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Signing a Memorandum of Understanding with Saudi
Chevron to export surplus gas from Wafra Joint Operations

A memorandum of understanding has been signed with
the Saudi Chevron Company on the export of surplus
gas quantities from the joint Wafra operations,” said
Mr. Muhammad Salem Al-Haimer, Acting CEO and
Executive Vice-CEO of Joint Operations. Noting that the
export is expected to start with an estimated amount
of 12 million cubic feet of gas, with that quantity rising
over the next five months to reach 40-50 million cubic
feet, until it reaches 80-100 million cubic feet of gas
4 years later. The memorandum of understanding
was signed by a representative of the Kuwait Gulf Oil
Company, Mr. Muhammad Al-Haimer, and for Chevron
Saudi Arabia, by Mr. Don Stilling, Senior Vice-Chief
of Chevron Saudi Operations, in the presence of the
executive directorate represented by Mr. Nayef Al-Enezi,
Executive Vice-Chief for Financial and Administrative
Affairs, and Mr. Muhammad Al Zoubi, Executive
Vice-Chief for Technical and Commercial Affairs,on
Sunday, January 9, 2022, at the company’s main office
in Al-Tijaria Tower. Al-Haimar stated that the parties
agreed, in  accordance
with the memorandum of
understanding, to develop
two short and long-term
operating plans to export
the surplus quantities of
gas produced from the joint
Wafra operations area to
the KOC refining facilities in
preparation for processing
in accordance with the
gas flaring regulation of
the Environment Public
Authority in Kuwait.
Stressing that the agreement
ensured that the quantities

Inanew additionthatrecordsthe achievements
of the Kuwait Gulf Oil Company (KGOC) in the
interest of the economic and environmental
benefits of the State of Kuwait, and to
achieve optimal exploitation of oil wealth in
the two areas of joint operations with the
brotherly Saudi side, and in accordance with
the environmental considerations applicable

in the State of Kuwait.
|

of gas produced from the area would primarily meet
the requirements of operating the joint operations
area, including fuel and the operation of facilities,
fields and affiliated projects.

He indicated that the concept of a short-term
operating plan that serves environmental objectives
and the approval of gas flaring ratios in the joint
Wafra operations area was also discussed during
the meeting, according to the standards of the
Environment Public Authority in Kuwait.

He thanked His Excellency Sheikh Abdullah Al-
Ahmad Al-Hamoud Al-Sabah, Director-General of
the Environment Public Authority in the State of
Kuwait, for the authority’s support and permanent
cooperation with the Kuwait Gulf Qil Company, to
reach the application of the required environmental
standards in the joint operations area, particularly
in view of specificity , strategic and economic
importance for the State of Kuwait.
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Coordination meeting between the Executive
Directorate and the State Audit Bureau

The company’s Executive Directorate
received the State Audit Bureau team at
a coordination meeting on the morning
of Tuesday, January 11, 2022, at Al-Tijaria
Tower. On the part of the company ,the
meeting was attended by : Mr. Mohammad
Al-Haimer, Acting CEO and Vice-CEO for
Joint Operations, Mr. Nayef Al-Enezi, Vice-
CEO for Financial and Administrative Affairs,
Mr. Bader Al-Harbi, Director of the Legal
Affairs Group, Mr. Falah Al-Anzi, Director

of the Management Support Group, and
Dr. Khalid Al-Enezi. Head of the audit team.
From the Audit Bureau team, the Team
Leader, Mr. Sultan Al-Enezi and Mr. Abdullah
Al-Mufarrej, were present.

During the meeting, issues of mutual interest
and bilateral cooperation were discussed
in the interest of the work. The Executive
Directorate also stressed its continued support
for the Audit Bureau Team, ensuring full
cooperation and facilitating all team’s work.

Hosting a delegation from (KUFPEC) to present the company’s
experience in applying «Right to Access Information Act»

The Legal Affairs and Litigation Team (Head Office),
headed by Mr. Abdul Hamid Al-Mudhahka, received this
morning a delegation from the Kuwait Foreign Petroleum
Exploration Company (KUFPEC) for sharing the best practice
of the company in implementing the requirements of the
Access to Information Act at the company’s head office.
Duringthe meeting, thatattended by the (KUFPEC) part,represented
by : Mr. Ahmed Mohammed (IT Team Leader), Mr. Ahmed Shamali
(Developer of Exploration and Production programs), Mr. Abdallah
Al-Rajab (Assistant Rapporteur of the Right to Access Information
Act Committee).The Kuwait Gulf Oil Company’s experience was
presented on the implementation of the Right to Access Information
Act, and the steps required to be taken in internal cooperation
between various teams of the company, such as the Legal Affairs
team and the Information Technology team. As well as shedding
the work of the Committee set up to implement the requirements
of this act, and what has been done in this regard as a confirmation
of the principles of integrity and transparency according to which
the company operates, and this law seeks to emphasize them.

For more information / Tel.: 238541 27| @ 66868 159| 8 ¥ [@ KGOCofficial | kgoc.postmaster@kgoc.com |www.kgoc.com




>

(@) gl | dadid A oSI1 4S il
KUWAIT GULF OIL COMPANY (K5.0)

74/20%&

o
U

PUBLISHED BY PR & I TEAM |

20" ISSUE |

KPC hosted the information

As a prelude to KPC and its subsidiaries’ application
of the standard Value-Added Tax (VAT) system,
which was developed in 2019 and implemented
through an alliance of fellow companies led by KPC
to examine the extent of the companies’ willingness
to apply; Kuwait Gulf Oil Company (KGOC) has
implemented flexible technical solutions to the
VAT system without requiring any additional costs
and standard time on the “Mozon"” cloud system.
The IT Work team, headed by Eng. Ahmad Safar
was invited to execute a presentation, at KPC, with
colleagues Latifa Al-Nasrallah, Chief Business
Application  Analyst, and Riad Mohammed,
Oracle Financial Services Consultant, on the KPC's
outstanding experience in this regard and its
activation of the system through Oracle techniques
actually applied at the company without any expense.
The IT team shared their
successful  experience
with the Finance, VAT
and IT teams at the
company. The team
explained the steps
and how to set system
requirements through
Oracle technologies,
the requirements met,
the physical savings
achieved, and how users
benefited from this
technology and how
they were easy to use.

January 2022

.. And Outstanding Technical
Achievement

In a related context, the IT team achieved a new
addition and achievement for the company, as the
global Oracle Corporation announced on its official
website for the Middle East that Kuwait Gulf Oil
Company (KGOC) to be the first oil company in
Kuwait to achieve a complete digital transformation
of its core financial services and human resources
operations using the Oracle application package.
In that regard, Eng. Ahmad Safar,IT team leader, said
that the cloud-based digital transformation of the
company shall play a key role in enhancing business
efficiency to achieve sustainable growth and build a
future workforce that does not perform routine tasks
and instead focuses on delivering high-value projects.
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